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As was foreshadowed in a recent letter from our Hartford 
correspondent “ Persimmons,” a valued policy bill has been intro- 
duced in the Connecticut legislature. Whether the “gentleman 
from Haddam” is the author of it or not we are not informed, but 
whoever inspired it evidently does not care the last syllable of that 
word for either justice or fair play where insurance companies are 
concerned. “ Persimmons” should furnish each member of the 
legislature with a copy of THE SpecraTor containing his letter on 
the subject of valued policy laws, and a few cords of other litera- 
ture that has been printed of late bearing on this point. Several 
other bills relating to insurance were introduced and referred to 
the insurance committee, where, it is to be hoped, they will be 
quietly entombed without further ceremony. 





Tue State Auditor of Indiana has caused the indictment of 
W. C. Grubb of Indianapolis for violating the laws of the State in 
placing insurance in unauthorized companies. Mr. Grubb has 
rendered himself notorious as a representative of “ wild-cat” insur- 
ance companies, both native and foreign born, scattering circulars 
broadcast throughout the country, with a view to tempting agents 
and brokers to send him business to place in companies that either 
had no standing whatever or were not authorized to do business 
where it was solicited. His methods have been demoralizing to 
legitimate insurance in a marked degree, and it is pleasing to note 
that vigorous efforts are being made to suppress him. Legitimate 
and honest competition is hard enough to meet, but when compa- 
nies have to contend against “ wild-cats” and gross misrepresenta- 
tions, their labor is greatly increased. 





THE law passed by the New York legislature a year ago, osten- 
sibly for the relief of large insurers who could not obtain in author- 
ized companies all the insurance they require, provided that 200 
brokers might be licensed, under certain conditions, to place insur- 
ance in unauthorized companies. A list of.brokers so licensed will 
be found in our news columns this week. It will be seen that only 
fifteen brokers have thus far availed themselves of this privilege, 
and of these, all but two do business in this city. Buffalo and 
Oswego appear to be the only other cities in the State that possess 
millionaire insurers in sufficient quantities to warrant brokers pay- 
ing $200 for a license to transact business for them. We have at 
frequent intervals during the past year, printed the lists of property 
insured under the act in unauthorized companies, and the number 
of these risks in the aggregate would indicate that these fifteen 
brokers have a pretty good thing in placing business in companies 





that have not complied with the laws of the State. As these lists 
have appeared from time to time, the comment has been made by 
representatives of many of the authorized companies that they were 
never applied to for insurance on some of the risks, and that, con- 
sequently, there must have been an error in the affidavit required 
to be filed setting forth that the amount of insurance desired 
could not be obtained in authorized companies. Having given the 
lists of property so insured, it seems proper to accompany them 
with the list of brokers who placed the business. We are now pre- 
paring in pamphlet or leaflet form a full list of all risks insured in 
unauthorized companies, in accordance with the law referred to, 
and all persons interested in the subject can obtain them at small 
cost by applying at this office. 





Five persons lost their lives by the burning of the county poor- 
house at Jackson, Mich., Sunday morning. The unfortunate vic- 
tims were inmates of the poor-house, some being deaf, others 
blind ; they had been a charge upon the county for periods varying 
from three to ten years, and their ages ranged from sixty to ninety- 
two. There were forty inmates of the building at the time, all of 
whom escaped except the luckless five. The fire was of “ mys- 
terious” origin, but will, no doubt, eventually be traced to the 
insatiable “defective flue.” No attempt appears to have been 
made to save the building, and as the mercury stood at ten degrees 
below zero, the firemen, even had they been present, could have 
done little good. Fatal fires in public institutions have occurred 
with alarming frequency of late years, and the number of victims 
sacrificed to official imbecility or recklessness has been very great, 
It may be economy to burn up the unfortunate persons who be- 
come charges upon public charity, but it is scarcely humane. 
Public buildings ought to be so well constructed in all particulars 
as to destroy their liability to resolve themselves into funeral pyres 
whenever the heating arrangements are put to work. 





THE announcement that the Star Insurance Company will retire 
from business, reinsuring its risks in some other company, is one 
that might have been made any time within the past five years with- 
out exciting surprise. It has been gradually losing its grip, and its 
surplus has been growing smaller by degrees and beautifully less 
year by year, till its demise became a matter of time only. In 
1879 it took in premiums $230,494, its reserve for reinsurance was 
$128,641, and its surplus over all liabilities $121,591. The next 
year its surplus had fallen off to $108,803 ; in 1881 it made a spurt 
for new business, taking in premiums $608,107 ; but this new busi- 
ness proved only an embarrassment to the company, requiring 
the maintenance of a reserve fund that reduced the surplus to 
$17,165, and, as a consequence, the company was forced to rein- 
sure a portion of its business, bringing its reserve down from 
$306,708 to $153,726. Still the surplus continued to dwindle, till 
in 1884 it was but $6397. Itsstatement for 1885, while showing 
the surplus to have been increased to $13,844, also shows its losses 
to have been 64 per cent of premiums and its expenses of man- 
agement 38 per cent. It is rumored that notwithstanding the fact 
that disbursements had exceeded the receipts, the stockholders 
still hoped to pull through this year at least, but several fires 
that have occurred since the first of the year brought such 
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heavy losses to the Star as to turn the scale, and resulted in 
the decision to withdraw from business. President Miller, 
it is understood, has been anxious for some time to sever 
his connection with the company that he might devote his entire 
time to other business enterprises in which he is interested, 
and has only consented to remain out of deference to the wishes of 
the directors. The company appears to have had a persistent run 
of ill fortune, its ratio of fire losses to premium receipts during 
the past four years ranging from sixty to seventy-four per cent, 
while the management expenses could not be kept below an aver- 
age of forty per cent of premiums, thus showing a continual loss on 
current business. 





A copy of The Locomotive, Extra, published by the Hartford 
Steam Boiler Inspection and Insurance Company, is at hand. 
From it we learn that “in October, 1885, the end of a mud drum 
in the Solar Iron Works at Pittsburgh, Pa., blew off, doing serious 
injury to workmen in its vicinity.” This startling information, it 
seems to us, is a trifle stale, and scarcely worth getting out an extra 
for; but it appears to be the only news in the sheet in which the 
public can be expected to take an interest. True, we find on an- 
other page a statement to the effect that the American Steam 
Boiler Insurance Company has been maligning and misrepresenting 
the Hartford Steam Boiler Inspection and Insurance Company, 
but the account of the explosion of the mud drum is the liveliest 
intelligence we find in The Extra. The fact, which is announced 
with considerable padding, that some of the agents of the American 
Steam Boiler Insurance Company have gone over to the Hartford 
Steam Boiler Inspection and Insurance Company, should be ample 
compensation for a liberal amount of maligning and misrepresent- 
ation, while the further fact that “a number of large mills that had 
been insured in the American Boiler Insurance Company have, on 
expiration of their policies, placed their business in the Hartford 
Steam Boiler Inspection and Insurance Company,” should serve 
as soothing salve to the wounds caused by the maligning and mis- 
representation aforesaid. After careful perusal of The Extra, we 
are impelled to ask: ‘ What is it all about, anyway?” If detrac- 
tion by one company of another is to be deprecated, why was The 
Extra called into existence? If it was foreordained that it was to 
be brought forth anyway, why are we not given more details regard- 
ing the explosion of the mud drum? Were the Hartford Steam 
Boiler Inspection and Insurance Company and the American Steam 
Boiler Insurance Company seriously injured by the explosion of 
the mud drum alluded to, or only bespattered with its mal-odorous 
contents? Were Anderson & Stanton, Arthur Lillie and Martin 
Collins, whose names are mentioned in The Extra, also victims of 
the mud drum explosion? Was Insurance Commissioner McGill 
of Minnesota present when the mud drum exploded, or was Ex- 
aminer J. J. Brinkerhoff of Illinois alone on the field when the 
mud drum resolved itself into many fragments ? These names are 
all mentioned in ‘The Extra, but there is such a lack of repertorial 
detail in the description that it is not clear what part they played 
in the explosion of the aforementioned mud drum. The Locomo- 
tive Extra should turn its headlight upon that desiccated mud drum 
and permit us to see that soul-shivering explosion in all its horrible 
atrocity. We await with feverish anxiety for the appearance of 
the next circular edited by the American Steam Boiler Insurance 
Company for the harrowing particulars of this unfortunate mud 
drum explosion, so briefly alluded to in the official journal of the 
Hartford Steam Boiler Inspection and Insurance Company. 





FIRE UNDERWRITING PROSPECTS. 


HE statements of the fire insurance companies thus far made 
public indicate that the business of 1885 was more satisfac- 
tory than it had been anticipated it would be. The lessons of pre- 
vious years have brought forth good results, and better and more 
conservative methods in underwriting have been inaugurated. As 
considerable improvement in general business occurred in the last 
half of the year just passed, fire insurance became in greater de- 
mand, giving rise to a feeling of renewed confidence among under- 
writers, and stimulating them to more vigorous efforts to place 
their business on a better basis. They had grown tired of writing 
insurance at a loss year by year, and the gradual diminution of the 
surplus of many of them served to warn managers that it was time 
to call a halt, and to substitute conservative practices for reckless 
and disastrous methods. A marked and fairly successful effort 
was made along the whole line during the year to overcome numer- 
ous evils that had grown up in the business. To this end the 
various organizations of underwriters contributed largely, notably 
those of New England, of the West and of the South. New York 
dallied with the work of reform to the last moment, as usual, but 
by the close of the year seemed to be fairly aroused, and went at it 
with a degree of energy that promises success. Underwriters 
alone are to blame for the disasters they have suffered, and they 
alone can apply the remedy. 
conservative managers who have seen the rocks ahead, have given 
warning of the danger, and have persistently sought to stem the 
tide of abuses, that they should have been made to suffer in com- 
mon with the reckless and heedless ones, but such has been the 
fact. While their conservatism saved them from serious disaster, 
nevertheless, they were made to suffer from bad methods of under- 
writing that they were powerless to remedy. Some of these they 
were forced to adopt, under protest, or see their business taken 
away from them by their reckless neighbors. 

Fire losses maintained during the year about the same ratio to 
premiums that they did for several previous years, and such im- 
provement as there has been in the business of late has come from 
the restraint put upon competition, whereby better rates were 
obtained by the companies and the cost of doing business lessened. 
While rates are by no means on as satisfactory a basis as they 
should be, the system of scheduling risks has been extended to a 
large number of classes, and the cutting of rates on those classes 
reduced to a minimum at least, if not entirely done away with. 


. The benefits derived from this system of rating have been so 


marked that renewed efforts will be made this year to still further 
extend it. If the companies generally can be brought to co-operate 
heartily and earnestly in the work of reform, it will take but a short 
time to restore the business of fire underwriting to a position where 
it will prove profitable not only to those who prosecute it, but to 
the capitalists who supply the companies with their basis of credit. 
The general improvement in business of all kinds had a beneficial 
effect upon the value of the investments made by the insurance 
companies. All classes of active stocks showed, at the close of the 
year, a marked increase in value over the prices that ruled at the 
beginning of the year, the average appreciation being not far from 
thirty per cent. The fire insurance companies especially feel this 
improvement. Their investments must, from the nature of their 
business, be of a character that can be readily realized upon in 
case of an emergency; a great conflagration, like that of Chicago 
or Boston, would make such calls upon them that they would be 
forced to sell their securities at ruling prices, and a depressed 
market makes a bad outlook for them. Fortunately they were not 
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called upon to make heavy sacrifices last year, and they now find 
their securities much more valuable than they were a year ago, 
with a fair prospect of their continued rise in value during the pres- 
ent year. 

As far as we can gather from the reports thus far received, 
there has been a very general curtailment of management expenses, 
rendered possible by the better feeling existing between the com- 
panies. These expenses will be still further reduced when the 
compact establishing uniform rates of commissions to agents and 
brokers goes into effect. That this will be adopted at an early day 
seems to be assured. This will reduce the cost of obtaining busi- 
ness at least ten per cent on an average, and not reduce the volume 
of insurance written. For several years, insurance brokers have 
been the best compensated men in the business, and, at the same 
time, have had none of the responsibilities or worries of manage- 
ment. The better class of them, those who are trustworthy, re- 
sponsible, and represent heavy insurers, are quite as anxious as the 
companies to have the brokerage system brought under responsible 
control and subjected to legitimate restraints, and will co-operate 
in any movement that promises to weed out the reckless, irrespon- 
sible brokers who are ready to cut the throats of companies or 
clients as circumstances warrant, for the sake of what they can 
make out of it. It is confidently anticipated at the present writing 
that the compact for uniform commissions will be enforced at an 
early day. 

It is too early as yet to predict what abominations in the shape 
of insurance legislation may be enacted by the various State legis- 
latures now in session, but the outlook is not particularly threaten- 
ing. Valued policy laws, which have been proposed heretofore in 
different legislatures, have received such a ventilation through the 
action taken in New Hampshire, that it is scarcely probable they 
can be enacted in any other State. It is not to be expected, how- 
ever, that the insurance interest can escape attack from ignorant or 
vicious legislation, and the utmost vigilance is required to secure 
the defeat of hostile measures. 

There is every reason to look forward to a steady improvement 
in fire underwriting for some time to come. The general business 
of the country is slowly but steadily recovering from the depression 
of the past few years, and with the restoration of public confidence 
in the resources of the country, great enterprises will be encour- 
aged and industrial and commercial activity stimulated. A matter 
of the greatest importance to fire underwriters is the adoption of 
means to reduce the fire losses. The number of fires that occur 
annually, and the losses they entail, are simply appalling. Occur- 
ring in any other civilized country, stringent measures would be 
adopted by the government to prevent them, but here we see the 
wealth of the nation swept away at the rate of $100,000,000 a year, 
and no effort is made by either national or State authorities to pre- 
vent the destruction or to intelligently comprehend the causes of it. 
The government and the people seem to be satisfied to know that 
a.large proportion of the property destroyed is paid for by the insur- 
ance companies, the fact that the companies must get back from the 
people the money they pay for losses seeming to be overlooked. This 
terrible waste of property is the result mainly of ignorance, care- 
lessness and recklessness. Architects, builders and property- 
owners are responsible to a great extent because of the faulty 
methods of construction adopted and encouraged by them, but 
carelessness on the part of tenants is chargeable with the greater 
portion of the fire losses. The insurance companies that formerly 
thought it no part of their business to prevent fires, but simply to 
charge rates commensurate with the risk assumed, have lately 





found it to their interest to endeavor to induce propertyowners to 
improve their risks and thus prevent losses. Inspections before 
insuring are more thorough, suggestions for improvements are 
made and insisted upon more rigidly, and rebates are made 
in rates where the means of extinguishing fires are provided as 
recommended by insurance experts. In addition, the companies 
have, through their organizations, established inspection depart- 
ments in several of the large cities, wherein experts are employed 
to inspect risks at frequent intervals, and to keep the companies in- 
formed as to any change in hazards. All this tends to place the 
business on a more substantial foundation, and if persevered in, 
must bring better results tothe companies. The policy of insisting 
upon the improvements of risks has been so generally enforced that 
propertyowners are beginning to learn that it is better for them to 
preserve their property, than to have it burn and look to the insur- 
ance companies for payment. If the volume of losses can be re- 
duced by this means, the companies will find their profit in it, even 
though the volume of premiums should be reduced somewhat, 
which is not probable. 





ECHOES OF THE STREET. 





Tue withdrawal of the Star from the fire insurance struggle, after 
presenting its best statement for several years, is the culmination of 
an expected event which has often been predicted during the last three 
years. It is understood that the company would have reinsured and re- 
tired a long time ago but for a sense of duty to the stockholders held by 
President Miller, who was anxious to bring the company toa better 
financial position. The directors were impelled to this step by the fact that 
this year President Miller insisted upon resigning, and would not under 
any circumstances withdraw his request to be relieved. Unlike some of its 
competitors who have retired, the Star will be missed from the ranks; 
The business has been reinsured in the Westchester and the policyholders 
will be well cared for by the latter company. The Star goes into liqui- 
dation. ; ; 

* * * * 

Ir is reported that the Franklin Insurance Company of Columbus, 
Ohio, is about to establish an agency in this city, in the hands of 
Henry Honig. The Franklin has been closely connected with the Girard 
of Philadelphia in reinsurance contracts for some tithe past, and it is quite 
natural that it should go with the Girard’s New York agency. 


* * * * 


THE cotton loss on Staten Island is now said to be worse than at first 
expected, owing to a continuance of the fire beneath the outward piles 
and the apparent impossibility of reaching it with water. The companies, 
which at first expected fifty per cent salvage, are more likely to pay a three- 
quarter loss than less, The fire on the whole was favorable to the inde- 
pendent character of each building, and demonstrated the claim that the 
risks were essentially separate on each warehouse. It is a somewhat 
strange experience of a city company that in reinsuring its excess lines on 
the various risks, this company kept double lines in warehouses Seven 
and Eight, because these were narrow stores, and consequently got caught 
with more than its share. 

* * * * 


THERE has been some talk during the week relative to the attitude of a 
prominent agency firm toward the Tariff Association which it was re- 
ported had withdrawn. The facts are, we learn, that notice was given 
that the parties felt at liberty to write risks on any terms and at any com- 
missions they choose, regardless of the tariff, because they discovered 
that lines had been written by other tariff companies at less than the 
regular rates, ‘The alleged deviation, we are assured, referred to a risk 
which, under another name, had been specifically rated, but when the orig- 
inal parties moved out the broker claimed that the specific rate ceased to 
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apply. Some companies accepted this claim and the agents first men- 
tioned felt aggrieved, as they had declined the risk at less than full rates. 
Thus far no blood has been spilled. 


* * * * 


EVIDENTLY some companies are going into the dwelling and household 
furniture business at low rates, in the expectation that the good times 
coming (when the Happy Family is organized) will bring them better 
rates, Wesaw some companies’ policies last week on furniture at twenty- 
five cents for three years, subject to thirty-five per cent brokerage. We 
despair of seeing the bottom of low rates on such risks until the com- 
panies regain their senses. 


* * * * 


THERE is a strong combination of English and American agency com- 
panies preparing to enter the field in competition with the New England 
mutual companies, for the insurance of cotton mills and similar property. 
They are able to carry $500,000 upon what are known as the ‘‘ mutual 
mills,” at rates ranging from forty to fifty cents, without commission. 
The attraction to the millowners is supposed to be the absence of the de- 
posit note, and freedom from liability to assessment. The inspection 
system will be maintained in the full rigor applied by the mutuals. 

* * * * 

Tue brokers have heard so much of the contempt poured upon them 
during the week for their foolish resolution adverse to the compact pro- 
posed to be adopted by the companies, that some of the members are 
heartily sick of the whole business, By this movement to antagonize the 
companies the brokers have done themselves an infinite amount of harm. 
They have found that they have had to succumb to ten percent com- 
missions on the tariff-rated risks quite generally, and this should have 
convinced them that when the companies are even three-quarters united 
in any reform, the brokers must submit, 


* * * * 


THE hopeful feeling among the companies is borne out by the evidences 
of general prosperity shown in the annual statements. There are some 
exceptions, but they are not so marked as has been the case for the past 
two years, when the prosperous companies were the rarest, and the other 
kind in the majority by four to one. It is simply the repetition of a re- 
.mark heard in a dozen offices, that the prospects of profit are more en- 
couraging than for many years. 


* * * * 


WE notice that an English court has decided that rats are one of the 
inevitable perils of the sea, and that cargoes damaged by rats must be 
paid for. Whether by insurers or shipowners we are not advised. But 
by and by the shipowners will throw this risk, if they can, upon the 
underwriters. Fancy the Atlantic Mutual policies being amended to 
cover ‘‘ the perils of the sea, including rats,” 


* * * * 


Cotton risks are still easily insured at eighty cents per annum, but the 
lines in the American Dock Stores are not liberal as formerly. There 
are several companies which are indifferent to cotton risks, and would 
prohibit them if they could. But it is evident that the yearly losses are 
about equal to the yearly premiums. 


* * * * 


As aproof of the rivalry in the marine business, it is stated that the 
Atlantic Mutual has reduced its rates on the packet lines of European 
steamers from one-half to three-eighths of one per cent. This rate, with 
their forty per cent dividends, crowds the stock companies sorely. 


* * * * 


THE old Delaware Mutual Safety of Philadelphia has returned to New 
York after an absence of many years, but will only engage in the marine 
business for the present. This will be a disappointment to several fire 
insurance agents who were ambitious to represent the company in fire 
business. 

* * * 

THERE is a disposition to rescind the recent rigid classification con- 
ditions by which the slightest process of manufacture shall be designated 
a special, and subject all stocks above the grade floor to the charge for a 
special hazard. The only territory in the United States where such a 





severe charge as fifty cents, added to the building rate, is practically ap 
plicable, is bounded by Bleeker street on the north, Park Place and 
Chambers street on the south, Elm and Crosby streets on the east, and 
South Fifth avenue and West Broadway on the west, in the city of New 
York. It is justly asked why a classification should be applied here 
which is not used anywhere else. 


* * * * 
AN observation was made by the secretary of a prominent New York 
company lately, that it would have been money in the company’s coffers if 


tornado insurance had never been invented. He spoke out of the depths 
of his experience, 





CORRESPONDENCE. 


ALBANY. 


Lively Debate Over Proposed Amendments to the Rules—An Amendment Offered 


to the Laws Relating to Receivers—Proposing to Limit Their Compensation—The 
Insurance Committee Employed on Outside Matters Pertaining to Politics, 


[FROM OuR OWN CORRESPONDENT. ] 


The most interesting thing that happened during the past week in the 
halls of legislation was on Thursday last, when the amendments to the 
rules were under discussion. 

Mr. Erwin moved the adoption of the amendment to rule 18, so as to 
read as follows (amendment in brackets) : 


Rule 18: ‘‘It shall be the duty of the committee on general laws to con- 
sider and report upon all bills and other matters which shall be referred 
to them. [And they shall have authority to report such original general 
laws and such amendments to existing general laws, excepting the gen- 
eral village, bank, railroad and insurance laws, as they shall deem in ac- 
cordance with the requirements of the constitution.] Every bill of 
original general character reported by them shall be placed on a preferred 
calendar of the general orders, which shall have preference of the un- 
finished business of the general orders.” 

Mr. Howe of Oswego: I move to amend the motion by striking out 
the exception, the words ‘‘ excepting the general village, banks, railroad 
and insurance laws.” I can see why the amendment, not noticed here by 
italics, should be made; the word “ original” which is not in italics is 
new, and that is proper undoubtedly. But why the committee on gen- 
eral laws should be emasculated in this matter by taking from their juris- 
diction the right to report upon laws on four of the main topics for which 
they were created is more than I can see. It may be that banks, rail- 
roads and insurance companies are too sacred topics for even the com- 
mittee on general laws to touch ; but why the general village act is put 
there, except as a blind, is more than I can see. 

Mr. Kruse.of Cattaraugus: The committee on general laws has a 
prerogative possessed by no other committee in this house, that of re- 
porting an original bill, making it preferred, having precedence over all 
other bills. It seems to me that this prerogative should not be possessed by 
this committee. My statement refers to the rule as it now exists. By look- 
ing in his blue book the gentleman will see the rule as it now exists is most 
extraordinary in reference to the powers of this committee. This is a 
limitation. ; 

Mr. Howe: Would not the placing of the word ‘‘ original” there, and 
limiting it, as it does, without the exception to general laws, restrict suf- 
ficiently the powers of this committee? 

Mr. Kruse: I think not; I don’t think that would restrict it suffi- 
ciently. 

Mr. Howe: Will the gentleman kindly inform us what is left to the 
powers of that committee with this exception in? 

Mr. Kruse: The committee on general laws have the authority to 
take into consideration all bills that are referred to them. They stand 
upon the same footing as any other committee ? 

Mr. Batcheller of Saratoga: I would inquire of the gentleman from 
Cattaraugus why this whole subject may not be remedied by taking away 
from the committee on laws the right of preference? It seems to me very 
extraordinary that these subjects in which the people of this State have 
larger interests than in any other one subject for legislation—insurance, 
railroads, banks and villages—why they should be selected out from this 
com nittee on general laws and given to the committees appointed with 
special reference to the subjects to which they relate. I think the House is 
surrendering some of its rights over legislation touching these subjects when 
they say that the general laws committee shal] have no jurisdiction to 
touch these questions of general laws. They are general laws, the laws 
in regard to railroads, insurance and villages ; they relate to general sub- 
jects; they are matters which can be put in operation by the people with- 
out coming to the legislature for special legislation; they are on our 
statute books, and if it be necessary to modify or change them, I don’t see 
why the committee on general laws should not have the jurisdiction which 
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it has hitherto possessed. It seems to me the rights of the people are better 
preserved in dividing the duty to a certain extent. Therefore I feel con- 
strained under those influences which operate upon me to vote against 
and oppose this amendment. 

The amendment was lost and the rule as amended was adopted. 

No insurance bills have been introduced during the week, but Mr. 
Doyle of Richmond has introduced a bill amending section 2 of chapter 
378 of the laws of 1883, so that it shall read as follows (amendment in 
brackets) : 

SECTION 2. Every receiver shall be allowed to receive, as compensation 
for his services as such receiver, five per cent for the first $100,000 re- 
ceived and paid out, and two and one-half per cent on all sums received 
and paid out in excess of said $100,000. [But no receiver shall be al- 
lowed or shall receive, from such percentage or otherwise, for his said 
services for any one year, any greater sum or compensation than $12,000, 
nor for any period less than one year more than at or after the rate of 
$12,000 per year. But where more than one receiver for any corporation 
shall be appointed, the compensation herein provided’ shall be divided 
between such receivers in proportion to the services rendered by each. | 

The bill came up in committee of the whole on Monday evening, and 
the words “‘ is after” were struck out. Amendments making the compen- 
sation $15,000 and $20,000 were voted down and the bill was ordered toa 
third reading. 

Itis eXpected that the insurance committees of the two houses will, 
during the coming week, take some notice of the bills which have already 
been introduced, They were outlined in my letter to THE SpEcTATOR last 
week, It is possible, however, that Senator Fassett will still be too busy 
in looking after Governor Hill and the appointment of a health officer for 
the port of New York, to spare time for his committee on insurance. 
It is also possible that, in the Assembly, General Curtis will not yet be 
allowed to have his way in regard to the clerk of his committee. If this 
happens we may look for still further delays that will make the legisla- 
lature rather late in taking hold of this very important subject. In the 
insurance department the returns from the companies continue to come in 
very slowly ; but the prospects still are that the report will be made pub- 
lic at the usual time. LANCASTER, 

ALBANY, January 26. 





NEWS OF THE WEEK. 


New York Brokers Licensed to Place Risks in Unauthorized 
Companies. 


THE underground insurance law passed by the New York legislature last 
year authorized licenses to be issued to not more than 200 brokers or 
agents, permitting such preferred citizens to place surplus risks in New 
York State with companies not authorized to do business in the State. In- 
surance Superintendent Robert A. Maxwell has furnished us with a list of 
such special agents that have been licensed by the New York Insurance 
Department for the year 1886, under the provisions of the law referred to. 
Only fifteen brokerage firms have thus far taken advantage of the act, but 
these men have obtained insurance on many hundred “ surplus” risks in 
outside companies, We are now preparing a leaflet containing a list of 
property in this State that has been thus insured, with names arranged in 
alphabetical order of towns and firms. Following are the agents licensed 
in the State of New York up to January 23, 1886, pursuant to chapter 
346, laws of 1884, as amended by chapter 113, laws of 1885 : 


Beecher & Benedict .......cceseee 145 Broadway, New York. 
i adinnints ad aad ta: Mm ene 60 Liberty street, New York. 
Weed & Rennady...osccseis<cccess 32 Nassau street, New York. 
orto we 387 Broadway, New York. 

A. C, Quackenbush .......0.00e000 115 Broadway, New York. 
ad 55 Liberty street, New York. 
R. C. Rathbone & Son.... ........ 205 Broadway, New York. 
Clarence M. Noble......... +++++«+149 Broadway, New York. 
pO en eee 67 Liberty street, New York. 
Selleck & McCormick............. 79 Cedar street, New York. 
J. Q. Aymar Williamson........ ...168 Broadway, New York. 
Charles J. Donohue.... ... .......155 and 157 Broadway, New York. 
George T. Johnson.......,.... .+- 60 Liberty street, New York. 


Mollison & Dowdle. ..........++... Oswego, 
Smith & Davis ...........+...«+ .-Buffalo. 





Some Extracts from the 1885 Figures. 
Most of the companies have prepared their statements for the year ending 
December 31, 1885, and we give the following extracts from the reports 
of such companies as have been filed, or are about to be filed, with the in- 
surance department : 
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NAME OF COMPANY. ay Income | Expendi- 
: « By in 1885. tures in 
£86, Jan.1, | Jan.1, 1885. 
1885. 1886, 





$ $ $ $ $ 








Eina, Hartford.......... onanne 9,260,097 |2,964,491 |3,202,320 |2,982,457 |2,884,1 
Agricultural, Watertown........ 1,8 ny 134,551 ‘ ‘gia e = Heten 
Albany, Albany...... cocercccce 389,420 | 131,140| 135,809] 94,855 98,200 
Allegheny, Pittsburgh.......... 148, 31,063} 34,44 23,649 | 20,245 
Allemannia, Pittsburgh..... eves amy 4 37,063 4583 195,307 | 194,833 
American, Baltimore. .......... 281,4 69,266| 82,61 ’ 28,060 
American, Boston...........+++ Gena 141,020 Penny 4 By = 197,418 
American, Newark.......-----+|1,761,160| 844,750 , 448,018 | 428, 
American, New York......... + +/1,261,640 | 630,141 1429 | 296,727| 257,1 
American, Philadelphia ........ 1,918,432 | 406,642 | 447,821 |1,086,252 wae 
American Central, St. Louis... .}1,172, 170,60! 185,618 0,060 ,Q1 
Artisans, Pittsburgh............ my" a Rote ee = 
Atlantic F. and M., Providence.| 252,487 11,064 16,296} 56,375) 61,533 
Aurora F. and M., Cincinnati..-| 152, 11,059) 13,724] 51,267| 44,042 
Ben Franklin, Allegheny........ 184,3 13,130 5.449] 53,596] 39,998 
Birmingham, Pittsburgh........ 8 15, 11,08: 1,52 661 
Boatmans F. and M., Pittsb’rgh. — aoe 36,655 By - F my 504 
Boylston Mutual, Boston....... 931,891 | 108,027|/ 159,610| 312,290 ,113 
British America, Toronto....... 802,444 | 314,584 | 366,633| 644.950| 601,093 
Broadway, New York..........| 560,423| 338,060} 339,254 Pe 58,971 
Brooklyn, Brooklyn............ 425,237 | 188,093 233,81 y , 
Buffalo German, Buftalo......-. B- 4 580,450 page Py Py. 
Burlington, Burlington. ........ | 377,835 19,617} 53,596| 214,661 | 156,560 
California, San Francisco....... |1,010,714 112 424| 145.756) 427,227| 457,553 
errr 172,287 67,174 62,753 20,749 18,5) 
Citizens, New York............ 1,080,172 642 y . 
Citizens, Pittsburgh............ | 684,164 638 2 pga on Ln 
Citizens, St. Louis.........002- 437,304 | 178,136 | 179,203) 105,456| 90,700 
Clinton, New York. .....---.... 400,010} 75,616) 66,424| 252,903| 252,364 
Columbia, Dayton.......----++ 234,974 22,489 25,798 78,145 68,023 
Commerce, Albany...........- 54,715 | 130,926| 158,17 167, 136,648 
Commercial, San Francisco..... t36 S42 71,455 87986 pipe 4 “4 
Commercial Union, London....|2,409,783 | 908,421 | 919,549 |1,968,976 |1,802, 
Concordia, Milwaukee.......... 475,839 | 90,987| 83,393] 25r, 216,461 
Connecticut, Hartford.......... |1,974,750 | 241,644 | 303,684 |1,013,560| 948,588 
‘ 
Continental, New York......... 5,177,479 1,535,222 |1,358,880 | 3,388, 350, 
Detroit F. and M., Detroit...... | 792,509| 295,402 ey ta P ase . = 
Dutchess Co. Mut., Po’keepsie.| 229,506| 34,961 46,852 180,936 | 137, 
Dwelling House, Boston.....-.-- 472,736 | 10,030 7,082 | 168,519| 155,803 
Eagle, New York.............- |1,053,300 630,148 | 647,893| 156,932| 155,577 
East Texas, Tyler...........00 178,520 1,980 13,707 | 115,058 7,760 
Eliot, Boston........... cnnnee 405,689! 73,189] 94,923! 170,617 Ripon 
Empire City, New York........ 309,852} 53.916/ 59,1 85,09 77,057 
Enterprise F. & M., Cincinnati.| 245,079 125 8,814 pap 71,273 
Equitable F. & M., Providence.| 520,640| 50,591 | 79,029| 233,737| 206,535 
Exchange, New York.......... 8 63,175 87,487 | 200,6 ,126 
Fosters and Traders, N. O..... pe snc 61,406 377; nae 
Farmers, Cedar Rapids......... 414,675 ,4o2 20,714 | 199,38 176,281 
Farmers, York. .........ssee e+] 479,025 Me pms 219,909 | 295, 260,307 
Farragut, New York........----| 429,253| 64,953} 106,921 | 195,468| 157,259 


Fidelity and Casualty, N. Y....| 590,500| 50,722! 37,553) 477,926 17 
Fire and Marine, we Age 127,855| 12,786) 193,819 ap on ot 4 
Fire Association, Philadelphia ..|4,250,564 | 678,797 | 783.792 |1,745,318 |x, 568 








Fire Ins. Ass'n, London........ 921,424 1,873 | 387,201 511 I 
Fire Ins. Co. of the Co. of Phila.| 702,477 ae 115,944 168,535 aie 
Firemans Fund, San Francisco. .|1,625,197 | 224.517 | 254,795| 907,518| 830,110 
Firemens, Baltimore..... occ cece 570,425 | 95,741 | 124,483) 136,018 rBgogt 
Firemens, Dayton.....ecccccces 447,543 34.555 37,303 225,155 | 204,187 
Firemens, Newark............+ 1,554,856 | 775,347 |* 758,889 | 370,79 293,011 
Firemens, New York......-.--- 300,779! 47,046| 57,114] 73,54 3 126 
| | 

First National, Worcester...... 277.355! 5,568 16,484 | 90,748 72,401 
Forest City, Rockford..........| 345,099) 27,194| 32,923 126,018 jap 
Franklin, Philadelphia.......... 3,130,256 | 801,525 | 912,391 | 6ar, 538,743 
German, Baltimore........... ++] 924,326 | 809 | 337,981 | 154,098 rat.4t4 
German, Peoria........ Sesceeos 410,477 32,288 34,045 | 184,954| 160,85) 
German, Philadelphia........-- 247, | 65,630 71,543 44,856 J 
German, Pittsburgh............ canine | 82,044 64,100 | 270, aboot 
German-American, Baltimore...| 273,978 7,081 816 


51, 47, 
German-American, New York. .|4,701,403 1,689,894 eA 2,162,208 |1,712,912 
German-American, Pittsburgh..| 160,299  21,272| 29,324| 49,363| 42,450 














* $100,000 of surplus capitalized during 1885. 
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oo Surrtus Over Net Surptus Over a 
TAL AND ALL Capita. . " F 
_—_ Ovusn LIABILITIES. | Total mM Poin Gruan Uaseeseens. Total P. ee gi 

NAME OF COMPANY. i Income | ‘gateein” NAME OF COMPANY. ae. i— ae 5 3 
1886 in 1885. 1885. 1886." in 1885. 1885. ay 
| Jan.s, | Jan.1, Jan.1, | Jan. 1, ; 
| 1885. 1886. 1885. 1886, “s 
| a a 
$ $ : $ wee e180 3 
German-American, Washington.} 152,624 6,782 45,568 23,651 14,346 | Pennsylvania, Philadelphia......'2,552,617 | 901,772 |1,057,199 |1,018,441 | 889,541 @ 
Germania, New York ...... «++ «12,442,805 | 567 342| 477,887 |1,269,895 |1,507,696 | Pennsylvania, Pittsburgh... | 284,815 1,799 4,906 | 138,358] 160,525 4 
German Ins. & Sav. Inst, Quincy] 298,959| 8,724} 27,286} 87,933| 64,127 | Peoples, Middletown...........| 267,057 | 127,512| 133,017} 53,527| 44,690 3 
German Security, Louisville....] 146,843 | 29.702} 37,307] 15,222 6.938 | Peoples, New York ...........- 408,934 | 67,332| 63,238) 264,415 | . 271,249 be 
Girard F. and M., Philadelphia. |1,263,510 | 541,389 | 546,522 391,027| 350,809 | Peter Cooper, New York....... | 369,900 | 203,967| 205,875 | 43,132 36,228 =| 
Glens Falls, Glens Falls........ 1,492,284 | 663,873 | 741,576| 624,472 | 526,406 | Phenix, Brooklyn...............| 4,910,483 | 640,991 | 714,167 |5,073.319 4.578.715 e 
Globe, Cincinnati.............. 126,105 | 2,288 4,764| 40,854/ 43,810 | Phoenix, Hartford.............. |4,488,221 | 772,687| 921,815 |2,232,071 |2,190,642 Ect 
Globe, New York......----..--] 359,399 | 105,343 | 107,228] 101,422 | 103 862 | Pacenix Association, London... .|1,744,741 | 460,375 | 537,366 |1,863,370 |1,653,402 2 
Greenwich, New York.......... 1,253,260 | 251,054| 352,049] 919,675| 793.430 | Pittsburgh, Pittsburgh.......... | 275,247| 147,207| 156,150/ 40,956| 34,933 “4 
Guardian, New York........... 270,291 | 18,618| 20,270] 75,118| 74,030 | Portsmouth, Portsmouth........ | 68,034) 21,759 18,828 | 30,088| 34,281 § 
= . ; a 
Guardian Fire & Life Ass'n, Lon.|1,335,075 761,101 | 837,059] 697,875| 590,122 | Potomac, Baltimore............ 169,235 42,766 56,114 22,809 22,309 ase 
Hamburg-Bremen, Hamburg.. .|1,023,595 | 389,568 | 455,763 | 861,621 | 713.304 | Prescott, Boston............--.- 383,962 | 15,586) 41,127| 212,285 | 193,668 4 
Hamilton, New York......--..- 327,606 | 108,353 108,920] 106,341 | 103,891 | Providence-Washington, Prov..| 960,429] 21,079| 64,091 811,161 | 745,368 sg 
Hanover, New York............ 2,479,134 | 459.447| 445,651 |1,373,431 |1,480.530 | Reading, Reading............-- | 417,239] 92,909) 92,946| 100,987| 98,113 Ag 
Hartford, Hartford...... sosenen 4,745»342 |1,229,403 |1,443,359 |2,510,536 2,310,936 | Reassurance, New York........ 338,043 19,419 | 50,035 | 141,859 | 121,027 zy 
| 4 2s 
Hartford S. B. Insp., Hartford. .} 584,184] 86,905 | 111,517] 383,030| 311,901 | Reliance, Philadelphia.......... 762,023 | 263,072| 279,512| 136,947| 127,212 i 
Hawkeye, Des Moines..........| 709,173 | 283,821 | 290,306] 222,477| 221,540 | Rhode Island Und. Ass'n, Prov.| 941,089 | 103,659 155,0 | 446,088 | 416,945 
Hekla, Madison......----.....- 430,740 | 27,662 6,202 | 168,728} 168,720 | Rochester German, Rochester..| 649,936! 127.564] 141,131 | 470,142) 455.927 a 
Home, New York.........-.... 7,618,116 |1,141,727 |I,227,995 |3,839,182 |3,746,526 | Royal, Liverpool............... 4,712,899 |1,983,591 |2,335.428 2,625,239 |2,211,505 4 
Howard, New York.......--.-- 701,264 2,505| 66,009] 328,721 | 304,389 | Rutgers, New York............. 402,581 | 143545] 147,241 | 94,088 | 93,679 = 
= 
Imperial, London.......... +++{1,589,991 | 723,536 | 833,162 |1,087,080| 988,095 | St. Paul F. and M., St. Paul..../1,261,830 266,611 | 291,912 | 755.664 670,536 5 
Ins. Co. of N. America, Phila. .|8,977,591 |3,128,880 2,955,325 |3:977,216 |4,203.597 | Scot. Union and Nat., Edinb.../1,153,219 | 840,957| 871,451) 416,559 | 351,808 8 
Ins. Co, of State of Pa., Phila...| 626,864 | 189,425 | 200,335| 215,342| 220,674 | Security, New Haven.......... 451,273 44,807} 68,866| 323,592| 283,022 ag 
Jefferson, Philadelphia.......... 319,167 | 158,879 | 163,703] 33,852| 25,108 | Spring Garden, Philadelphia....|1,222,586 370,444 388,335 | 196,790] 175,335 4 
Jersey City, Jersey City........ 303,750 61,701 52,143 62,480 | 56,440 | Springfield F. & M., Springfield. 2,803,437 | 236,374) 410,542 1,716,485 |3,542,107 4 
Kenton, Covington ............ 308,878 1,192 4,577 | 155,411 | 152123 | Standard, New York.......... | 393,009 | 121,497] 125,503| III,129 | 113,789 
Kings County, Brooklyn...-.... 415,620 | 174,787| 191,303 | 130,869| 131,217 | Standard, Trenton............. 169,232, 26,966| 32,091 56,485 | 55,443 
Knickerbocker, New York...... 360,658 | 97,747] 101,644 | 103.737| 115,041 | Star, New York........ ..| 664,072 6,397 | 13,844} 265,600} 260,637 4 
Lafayette, Brooklyn............ 278,961 32,531 56,525 | 135,867 132,928 | State, Des Moines a ‘ 921,858 | 251,985 | 296,357| 475.445 | 326,741 Eye 
Lancashire, Manchester........ 1,513,228 | 681,950} 668,202 1,231,640 |1,096,205 | State, Nashville..... 259,144 17,785 20,385 | 50,912 49,423 r 
| : 
Lion, London... .0cc.e+-s- 764,435 | 561,992] 528,744 | 394,160| 395,104 } Sterling, New York............ 456,171 8,853| 15,477| 160.668| 151,085 ‘ee 
Liver. and Lon. and Globe, Liv.|5,924,011 |2,580,994 2,589,103 3,775,585 3,120,033 Stuyvesant, New York ......... 345.957 | 63,391 | 100,631| 95.124| 93.816 
Lloyds Plate Glass, New York..| 211,872 5,885 14,210 | 170,853| 152,88: Sun, San Francisco.........+¢ .470,497| 45,052] 50,329 | 232,157| 228,930 a 
Long Island, Brooklyn......... 446,712| 73,505] 35,724| 182,388| 211,064 | Teutonia, Allegheny....... eoee| 183,136} 30,818) 38,043/ 28,582| 21,496 3 
Louisville, Louisville.......+++-| 221,448| 78,347] 80,123| 70,972| 64,054 | Teutomia, Dayton.............. 366,051 | 200,025 | 207,843| 76,460| 65,058 9 
| x 
Louisville Germania, Louisville.| 142,462 | 19,683} 24,343} 22,430| 21,336 | Teutonia, Philadelphia......... 251,740| 24,734| 20,103 | 28,199 | 30,290 x 
Manufacturers & Builders, N. Y.| 475,226 107,078 | 150,444 | 205,330| 210,866 | Traders, Chicago.............. 1,228,346 | 306,572 359,903 528,134) 525,579 : 
Marine, St. Louis.......... eee] 261,210 36,890 28,894 70,396| 65,719 | Transatlantic, Hamburg........ 484,355 | 317,445 | 308,899 264,792 | 235,961 4 
Maryland, Baltimore........... 149,121 | 32,631 37,151 | 27,562 SEARS FE UW, Te ccccsveccccescos 144,762 18,058| 21,568! 32,208| 28,440 
Mass. Mutual, Boston.......... 330,217 | 49,937] 61,528| 46, | 47,424 | Union, Philadelphia............ 784,057 4,671 | 9,302] 434,814 | 562,697 
Mechanics, Philadelphia........ 567,264 | 91,685 | 102,598| 129,359/ 119,393 | Union, Pittsburgh.............. 132.009; 7,938 | 16,738 | 24,821 | 17,619 " 
Mercantile, Cleveland.......... 386,099 | 36,865 | 98,018 | 174,295 | 145,049 | Union, San Francisco 1,125.964 | 113,139 | 117,724| 477,343| 461,445 
Mercantile,  } CC ae 235,370 15,396 9,174 51,701} 56,151 United Firemens, Philadelphia.| 832,139 51,725 61,866 | 162,795 | 143,051 
Mercantile F. and M., Boston..| 700, 172,680 | 169,837| 205,473.) 207,099 | United Fire Reinsur., Manch...| 792,522) 279,446| 329,599| 847,579| 832,141 
The Merchants, Newark........ 1,225,985 | 340.702 | 357,700| 633,322) 632,107 | United States, New York....... 561,378 | 221,019| 227,409| 161,919| 139,191 
. | | | | 
Merchants, Providence......... 420,449 | 53,060} 76,040| 216,718 210,410 | Virginia F. and M., Richmond.| 567,894) 146,121 | 158,742) 213,382| 203,941 
; Meriden, Meriden....-....-.... 314,633 | 53,086| 64,663/ 89,433 75,059 | Washington F. and M., Boston.|1,810,273! 55,562 128,019 |1,015,543| 925,292 
Metropolitan Plate Glass, N. Y.| 224,325] 48,807/ 58,511 | 125,787| 108,225 | Westchester, New York........ 1,142,569 | 204,573) 226,205 | 783.345 | 669,656 a 
4 Michigan F. and M., Detroit...| 346,228 47,035 53,796 | 155,713 | 123,828 | Western, Cincinnati............ 174,755 | 40,071| 42,690} 66,465| 50,574 a 
f Milwaukee Mech. Mut., Mil... ./1£,314,019 | 655,712 | 711,643| 543,063) 428,214 | | 3 
.¢ Western, Louisville............ 167,930 47,648) 54449] 20,822 14,514 . 
} Montauk, Brooklyn............ 327,978 54,.470| 37,780} 149,379 | 162,074 | Western, Pittsburgh ..... sued 448,502 72,622 75,156 134,480 | 116,232 
! Mutual, New York.......------ 299,103} 95,569| 251,357] 629,385 | 344,087 | Western, Toronto.............. 920,284 | 312,710| 405,266| 931,744 926,885 
Nassau, Brooklyn...--.....---- 425,099 | 186,821 | 186,339| 80,927| 82,689 | Williamsburgh City, Brooklyn. . |1,218,808 | 439,269 | 503,358 | 662,679 | 622,898 
National, Allegheny..........-- 175,096] 43,506| 50,430] 35,525 | 28,695 : 
National, Cincinnati........... 197,752| 50,169] 45,840] 61,292| 60,217 
National, Hartford.........--.- 1,853 728 | 425,746.| 473,624 | 585.114} 527,055 
National, New York........... 393,163} 56,102| 63,200] 212,336| 201,891 
Neptune F. and M., Boston..... 500,909| 48,396| 93,576] 187,229| 159,842 7 P : 
1 ao er pr Monsieaier. 1,101,451 | 214,061 | 219,983 599,711 | 533,017 Companies Retired During the Past Year. 
Y i ’ k.|1,575, ; 066 1955 | ’ P : : 
| ee ee ens et oem 705,955 | 505481 IT is a noteworthy fact that about the close of the past year and in the 
| New York Bowery, New York..| 823,598 | 252,315 | 239,204] 429,827| 475,380 | beginning of the current year there has not been the customary retire- 
i New York Equitable, N. Y..... 585,396 | 346,053 | 328,671 74,128 81,705 set te loshed § ll h 1 : U 
f New York Fire, New York...... 367,030 | ~40,084| 60,155] 192,881 | 214,801 ments that is looked for annually among the smaller companies. p to 
! Niagara, New York............ 2,080.950| 331,447 | 397.713 |1,531,165 |1,367,039 | the present week, not a single company, either in New York city or else- 
' North American, Boston........ 340,300 | 47,584 | 61,126] 103,613 | 103,805 | where, had dropped from the ranksat this season of closing up books to pre- 
! North British and Mercan., Lon.}3,421,871 |1,924,556 |2,015,585 |1,822,851 (1,551, are annual statements to the insurance departments. The retirement of 
Northern Association, London ..|1,339,541 | 720,283 |. 721,066} 876,970| 838,91 : : 
H ’ --|1,339» 12 ’ 9 38,917 i 
Meith River, Haw York........ 446,084 | 87,087| 82.858| 41,565| 53,784 the Houston Insurance Company of Houston, Texas, in December, was 
Northwestern Nat., Milwaukee. .|1,263,753 | 213,929 | 242,223] 537,152| 499,542 precipitated by the failure of a local bank. During the past week, two 
Norwich Union, Norwich...... 1,157,614 | 601,957 | 599,031 | 792,154 | 700,560 | companies have announced their intention to drop from the ranks. 
| Oakland Home, Oakland......./ 322,131 | 32,661| 14,037] 163,508| 180,234 Doubtless the competition among the companies has worked down to 
H Ohio, Dayton........ tes -| 249,480 3.690} 42,201 | I0I,90I/ 109,115 | hard pan, and small offices as well as large companies are now in the 
| Gite Pesmers, Le Roy........./5.908,370| 400578 | 497-199 | 465004) geiany field to sta Thus far in the year 1886 only one New York com- 
Orient, Hartford............+.. 1,551,954| 73477} 130,895} 639,609] 559,697 y. on tid be 
Pacific, New York.......+--++++ 751,521 | 338,627| 339,862 537,328 | 330,101 | pany, the Star Fire, has announced its intention to retire from the field, 
and also one outside company, the Trade of Camien, whereas J anuary was 
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a month in past years when retirements were the order of the day. 
Following is a complete list of fire insurance companies that have retired 
from business during the past year, the name of the company taking 
over the outstanding business being also given : 


1885, 

Acme, Des Moines, reinsured in State, Des Moines. 
Cedar Rapids, Cedar Rapids, Ia., reinsured in Continental, New York. 
Farmers’ Home, Jelloway, O., reinsured in Queen, Liverpool. 
Franklin and Emporium, New York, reinsured in Exchange. 
Germania, Newark, reinsured in German-American Fire, New York. 
Globe, Des Moines, reinsured in Des Moines. 
Houston, Houston, reinsured in City of London. 
Hudson, Jersey City. 
London and Provincial, London, retired from United States. 
Manufacturers F. and M., Boston, reinsured in Phoenix, London. 
Merchants (Beverly), Boston, reinsured in Boston Marine. 
Merchants, St. Joseph, reinsured in Connecticut, Hartford. 
Standard, Cincinnati, reinsured in Commercial, Cincinnati. 
Toledo, Toledo, retired. 

1886. 


Star, New York city, reinsured in Westchester, New York. 
Trade, Camden, reinsured in German-American, New York. 





Death of G. W. Lester of Hartford. 
Tue recent death of George W. Lester, secretary of the Orient Insurance 
Company of Hartford, has called forth this official announcement from 
President Brooks : 


To the Agents of the Orient Insurance Company: 

It is with feelings of the deepest sorrow that we announce to you the 
death of the secretary of this company, George W. Lester. Early in Oc- 
tober last he left the office to take what he considered a much needed 
rest. He never entered it again. It was observed early in his illness 
that he was affected with a pulmonary trouble, and he gradually failed 
until death released him of his sufferings on the 16th inst. 

Identified with this company as its secretary from its organization, his 
devotion to its interests, his unselfish service in its behalf, his conscien- 
tious discharge of every duty, have won for him the lasting respect of all 
with whom he held business relations. Every employee of the company 
will feel that in Mr. Lester’s death he has sustained a personal loss, and 
those of our agents who enjoyed a personal acquaintance with him will 
remember his unvarying courtesy toward all with whom he came in con- 
tact. 

In his home, which was eminently happy, he breathed his last, sur- 
rounded by those he loved. 

May this event impress upon our minds a sense of our mortality and 
the importance of being ever ready for our departure, for we know not 
the day nor the hour when we may be called hence. 





A Life Agent in Washington. 
A CORRESPONDENT for a Western paper says that a life insurance epi- 
demic seems to have broken out among members of Congress at both 
ends of the Capitol this winter. Two or three weeks ago a gentleman 
appeared there whose manner was such as to place him in close relations 
with nearly everyone whom he approached before he had been in town 
twenty-four hours. He is about thirty-eight years of age, of pleasing 
address and a handsome face. He was well dressed, and bore every evi- 
dence of being a gentleman. He was seen talking first to one member 
and then another. Then he would appear on the Senate floor, and would 
whisper a word in the ear of Senator Van Wyck, then slide noiselessly 
over to Senator Logan, and just as Senator Shermin was walking up to 
the desk to take his seat in the chair to call the Senate to order, the same 
man was seen to stop him fora moment. Senator Sherman received him 
pleasantly, and in fact seemed to be quite glad to meet him. The omni- 
presence of this attractive gentleman created the impression at first that 
he was engaged in some lobbying scheme, but it is learned that he is no 
less than a life insurance agent, who is anxious to increase his list of 
policyholders. This man represents a New York life insurance company, 
and I am informed that during the past month he has written something 
like $2,000,000 of risks upon the lives of members of Congress, senators, 


cabinet officers and other prominent officials of the country. Among 


members of the Senate who have been induced to take out policies by 





this ubiquitious young man are: Senators Warner Miller of New York, 
for $50,000 ; Ingalls of Kansas, $20,000 ; Call of Florida, $25,000 ; Jones 
of Arkansas, $20,000 ; Manderson of Nebraska, $20,000; Butler of South 
Carolina, $10,000 ; Cockrell of Missouri, $10,000 ; Teller of Colorado, 
$10,000; Dolph of Oregon, $10,000 ; Morrill of Vermont, $20,000, and 
several others whose names have not been learned, for similar amounts. 
Among his policyholders in the House are Dick Townshend of Illinois, 
for $10,000 ; Carlisle, $10,000 ; Ranney of Massachusetts, $20,000 ; Judge 
Ward of Indiana, $10,000; Beriah Wilkins of Ohio, $20,000 ; Loutitt of 
California, $10,000 ; Herbert of Alabama, $10,000 ; Taulbee of Kentucky, 
$10,000 ; Henderson of North Carolina, $20,000 ; Gen. Warner of Ohio, 
$20,000 ; Col. Webber of New York, $20,000; Richardson of Tennessee, 
$10,000; Holmes of Iowa, $10,000; O'Farrell of Virginia, $10,000, and 
Dunn of Arkansas, $10,000. Besides these he has got Secretary Endi- 
c tt for $20,000, and one or two other members of the cabinet. It is said 
that, in spite of the fact that he has been repeatedly informed that the 
President does not want to increase his life insurance, he has declared his 
intention of capturing him before he leaves the city, and if his success in 
other directions are criterions, he will carry out his promise before he 
leaves. 





Cincinnati Fire Losses for 1885. 


THE authorities of the Cincinnati Fire Department furnish the following 
statement of fire losses and insurances for 1885: 


























| 

Montu. Alarms. Loss. | Insurance. 

NE ii occcieienessctbssdansvoeee’s 25 | $66,775 $63.478 
PG bs ccnncbescvccceeveeesevesouees 33 136 247 96,274 
PERE so 0c00s sCobeek Ski ccd oseueeeTesebe 32 26,421 18,258 
DE i550 ikon yskes eee aencdantne sts 29 120,184 98,162 
Bn. 04.600 9004006ececeseessepseseereces 24 58,500 38,740 
cccicudeipneunenseeemeesreneb<ssu 24 7,116 4.149 
GOT son vcccvcesccsseseceseesveseseceess 31 21,012 18,406 
SE cv adsckageecevasdectugasteeys sabe 28 21,122 13,378 
September. ..cccccccccccscccccce poswrese 22 347,342 256,792 
CRE ac bercsactessescvewescerevweves 17 2,050 1,750 
November... ...cccccerscccccccccscsccees 20 7.732 6,957 
December. .....ccccecese See Sane 28 54,82 24,422 
Scill alarms for year... 220. .ccccsccccece 234 4,397 2,590 
ane camisibegedevene 547 | $873,719 | $643,356 








Live Premium Notes. 
‘‘Tue Special,” in the last number of The Weekly Statement, tells this 
good one: 

‘* Last week I made some reference to the agent who thinks he has 
finished up the necessary work in his field. These agents are fewin num- 
ber. Restless energy, great determination and enterprise characterize 
the great majority of the Mutual’s working force. 

‘I received a letter from the Yonkers agency this week, sent there by a 
good live agent, and as it is a fair indication of the spirit of enterprise 
which imbues ‘the local’ I will quote a portion : 

“ JANUARY 10, 1886—Dear Sir.—I will do my best to collect premiums 
and deliver those four policies I hold ; but it’s wait, dun, wait,dun. Do 
syou know it’s more of a trick to deliver and collect than itis to get applica- 
tions. They keep putting off, and it’s no good getting mad. There’s that 
policy dated December. He lives on top of hill nineteen miles 
from me and the snow up to your—well, up above one’s knees. I drove 
to his house once with the policy and back—thirty-eight miles. He had 
no money, but was going to sell some fat calves soon, and would bring 
me the money. I wrote him, ‘Have you sold the calves? ‘No,’ he 
replied, ‘and they are getting thinner this cold weather.’ I went out 
there again and I saw the premium walking around in the yard, and when 
they gave a loud ‘ah, mo o-0,’ said I there’s a premium note, You see 
what we have to contend with in this country district. 

Yours, truly, . 

‘* P, S.—If you like I will go out and get those calves and send them by 
express, ‘R. A. McCurdy, president, collect.’ What do you say? 

‘‘This is not the stamp of agent that ‘lets them rest,’ and although his 

premium and commission is yet ‘on the hoof,’ he is undisturbed in 


mind and unusually active in body. 
** The above letter reminds me of an agent who had insured the village 
parson. After morning service he followed the reverend geatleman to 
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the vestry,-and nodding his head in the direction of the plates containing 
the contribution, he said: ‘With what you got last week, there’s about 
enough forthe premium on the policy.’ He got it. There were a good 
many pennies, but they are not objected to by the country agent. 

“‘No matter whether it is in church or in the barnyard, the live agent has 
an eye to business.” 





Steam-Pipes and Hot Air Flues. 


Ong of the subjects discussed at the convention of Chief Engineers of 
Fire Departments at Long Branch last fall was the liability of steam- 
pipes and hot air flues to set fire to wood-work. A number of chiefs 
related their experiences, and, at the conclusion of the discussion, a resol- 
ution was adopted by the association declaring substantially that the 
practical experience of the members justified the association in declaring 
that steam-pipes were a frequent cause of fires, and that they should be 
protected when they come in close proximity to wood-work. It had long 
been a mooted question with some persons whether or not steam-pipes 
were a cause of danger, and the action of the chiefs called forth some 
criticism. Certain insurance papers have likewise discussed this matter, 
as though it were a question of theory rather than a matter of fact that 
steam-pipes will set fire to wood-work, 

In the course of a recent lecture by Dr. Tanner before the Louisville 
Board of Underwriters, the subject of fires caused by steam-pipes and 
hot air flues was discussed at considerable length. In the course of his 
address, Dr. Tanner spoke as follows: 


Mr. James Braidwood, who was for many years chief of the London Fire 
Brigade, made the startling statement in 1846 that it was his belief that 
‘*by long exposure to heat not exceeding 212 degrees, timber is brought 
into such a condition that it will fire without the application of light. The 
time during which this process will go on until it ends in spontaneous 
combustion is from eight to ten years, so that a fire might be hatching ina 
man’s premises during the whole time of his lease without making any 
sign.” Among the many instances cited by Mr. Braidwood in support of 
this statement is one to the effect that a fire in the Bank of England was 
traced to a stove which was resting on a cast-iron plate one inch thick, this 
in turn resting on concrete two and a half inches thick, which was sup- 
ported by wooden joists, the joists under the stove igniting. If this is 
a cause of fire, then the majority of houses heated by means of steam, hot 
water and hot air are in constant danger of fire from spontaneous combus- 
tion, since the general impression prevails that the pipes and flues for 
heating can, with impunity, be placed in contact with timber, ‘ 

In examining this cause of fires, the first question is whether wood will 
char at as low a temperature as 212 degrees, In tearing down houses for 
the purpose of rebuilding, the timber in contact with the heating-pipes and 
flues has often been found charred, Charcoal is made for certain pur- 
poses in the arts at 300 degrees. As the result of experiments performed 
by myself in the laboratory, small pieces of white pine, heated a few hours 
in an air bath at a temperature of 300 degrees, were partially converted 
into charcoal. Considering these facts, it must be admitted the tempera- 
ture of 212 degrees is sufficient, if applied for a long time, to convert wood 
into a partially burned charcoal. Accepting this as a fact, the next point 
to consider is the degree of heat at which charcoal will ignite. Made from 
the same wood at different temperatures, the products ignite accordingly— 
that is, if made at a low heat, it fires from a correspondingly low tempera- 
ture. It has been determined experimentally that charcoal for making 
powder, when made at 500 degrees, would fire spontaneously at 680 de- 
grees, and when wood has been carbonized at 260° degrees, a temperature 
of 340 degrees only was required for spontaneous ignition. Under certain 
circumstances, charcoal made at a temperature of 500 degrees even will 
ignite when heated to 212 degrees. _ 

So far the discussion of heating-pipes and flues as a cause of spontane- 
ous fires has been upon the false idea that they are never heated beyond 
212 degrees. Under the ordinary pressure of the atmosphere, as when 
water is heated in the open air, it boils at 212 degrees, but if it is heated 
under pressure, the boiling temperature increases accordingly ; for in- 
stance, water boiling at a temperature of 212 degrees is under a pressure 
of 147 pounds, equal toa column of water once inch square and about thirty 
feet high; if the pressure is increased to two atmospheres, the tempera- 
ture required will increase to 249 degrees, and so on, so that when a steam 
gauge registers sixty the actual pressure is seventy-five pounds, and the 
temperature at which the water is boiling as high as 307 degrees, _ The 
higher the house, the greater must be the pressure, and hence the higher 
the temperature at which the water boils, and 1t follows that the pipes must 
heat hot accordingly, and it is stated that in some systems of water heating 
the pipes have the water started through them at a temperature of 350 
degrees. * ; 

Then, where furnaces are used for heating, the temperature in a flue has 
been found to be 300 degrees, at a distance of fifty feet from the fire. 
Couple these figures with those given in reference to the heat necessary to 





* f | re steam heating, which is far the most generally used, the 
> ye oy te five | eaeves pounds above chat of the atmosphere, with a correspond- 
ing temperature of 228 degrees to 235 degrees Fahrenheit. 





produce charcoal and cause its ignition, and it must be admitted that these 
pipes and flues for heating are responsible for many fires. The applica- 
tion of these facts is as follows: After long exposure, the wood in con- 
tact with the heating-pipes and flues is changed on the surface to charcoal. 
During the warm season, this charred surface absorbs moisture from the 
air; then in the fall comes a cold spell and heat is turned on, when the 
moisture is driven from the pores of the charcoal, leaving it in a condition 
to readily absorb gases. The cold abates and the heat is lowered ; fresh 
air in abundance then passes into the confined spaces where the pipes are 
generally placed, rapid absorption of oxygen from the air by the charcoal 
follows, with heating and spontaneous firing as already explained. 

The body of the timber is heated, and this heat prevents too rapid cool- 
ing of the charred surface when the fresh air passes in, otherwise the char- 
coal would be placed under circumstances unfavorable to ignition. The 
experiment of burning iron filings in the flame of a spirit lamp, illustrates 
the influence of division upon the igniting point; now, if the iron is in a 
pulverulent state, as when made by hydrogen, it will, when freshly made, 
ignite to a red heat when shaken into the air. Then, if it is true, as stated 
by an English scientist, that the oxide of iron, if placed in contact with 
timber and excluded from the air, and aided by a slightly increased tem- 
perature, will part with its oxygen and be converted into very finely di- 
vided particles of metallic iron, here is another cause of fires from heating- 
pipes. For during the summer the pipes rust, and then, when heated, 
the rust is reduced, leaving the metallic iron in the same condition as that 
made by hydrogen; the temperature is lowered, fresh air appears, and 
oxygen is rapidly taken up by the finely divided iron, each particle heat- 
ing so rapidly as to give a red heat to the mass. 

I have not been able to prove this experimentally ; but as carbon is able 
to overcome quite strong chemical affinities, and will reduce the oxide 
under strong heat, theoretically it is possible, and the authorities all tend 
to prove it. Considering all the points bearing upon hot water and steam- 
pipes, also heating flues, an explanation is found of the great number of 
fires occurring at the approach of winter, and which are reported as from 
defective flues, supposed incendiary origin, or causes unknown. Steam- 
pipes packed in sawdust or shavings to retain the heat while steam is con- 
veyed to a distance have given fires. One peculiar and important in- 
Stance is on record of a fire from steam-pipes. In the drying room of a 
woolen mill, a pine board was placed some three or four inches above the 
steam-pipes to prevent wool from falling uponthem. A fire followed, and, 
after being put out, acareful examination determined to the satisfaction of 
all, that the heat of the pipes had distilled the pitch from several knots in 
the pine board, and this dropping on the pipes had ignited and caused the 
fire. The illustration needs no comment, as the lesson is too plain to need 
pointing out. 





COMPANIES AND AGENTS. 


The United Fire Reinsurance Company. 

THE statement of the United Fire Reinsurance Company for the year 
ending December 31, 1885, shows good results accomplished during the 
past year. While the assets are not quite as large as they were, the 
surplus shows an important increase over the preceding year, and this 
item all underwriters and financial men recognize as an important index 
to the measure of solvency. The total assets aggregate $792,522, the 
liabilities $462,923, and the surplus amounts to $329,599. The young 
underwriter, William Wood, who is resident manager, is doing good 
work for the stockholders of this company. 





The Metropolitan Plate Glass Insurance Company. 
PRESIDENT HARTEAU, of the above company, in his annual report to the 
board of directors, presents a gratifying exhibit of the transactions of the 
past year. The amount of business done was in excess of the previous 
year’s record, and the company was strengthened in every material point. 
The volume of assets was increased from $207,084 to $224,800, and the 
reserve from $53,326 to $57,524, and the surplus over capital and all lia- 
bilities, from $53,326 to $58;987. Mr. Harteau pays deserved compli- 
ments to the corps of agents in the employ of the company, giving them 
credit for energy, integrity and painstaking work. This company has 
taken front rank among those engaged in this line of business. 





The Glens Falls Insurance Company. 
THE statement issued from year to year by the “‘ old and tried” Glens 
Falls Insurance Company of Glens Falls, N. Y., has been invariably pro- 
gressive, and that for 1886 is no exception to this experience, The assets 
now aggregate $1,492,284, the largest amount in the history of the com- 
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pany, and the net surplus is $741,575. Ten years ago these assets 
amounted to $747,063, and the surplus was but $228,532. The Glens 
Falls has the largest surplus, proportionately, of any company. During 
1885 the gain of surplus to capital was thirty-nine per cent, and the book 
value of the capital stock of this company, or the relation of capital and 
surplus to capital, is now 470 per centum. Under the provisions of the 
New York safety fund law, under which this company is organized, there 
is a guarantee surplus fund, $200,000, and as a special reserve fund, 
$200,000, held for the security of the company and those interested in it 
against dueemergency. In 1885 the total income of the company was 
$700,511, and the total expenditures were less by $98,066, which differ- 
ence was applied to the surplus. The premiums were $640,372 and the 
losses were $297,288. 





The Metropolitan Life Insurance Company. 

Tue Metropolitan Life Insurance Company is pushing its industrial 
business vigorously, and by the statement for the year 1886 shows 
828,000 industrial policies in force, and of this number 100,000 represents 
the net gain of the 1885 issue. These 828,000 policies average in weekly pre- 
miums about ten cents each, and are collected by 2000 agents in twenty 
States. The premium income on the business for 1885 was about 
$3,500,000. The increase of new business for 1885 was, it is stated, the 
equivalent of $800,000 of annual premiums ; 14,000 claims by death were 
paid, amounting to $1,300,000. The total business in force now repre- 
sents $4,000,000 of annual premium revenue. These all attach to a busi- 
ness built up on the present industrial plan in six years. 





The Western Assurance Company. 

Tue Western Assurance Company of Toronto increased its American 
assets last year from $881,294 to $939,759, and the net surplus from 
$312,710 to $405,266. The increase in surplus was therefore $92,556, 
which is a very satisfactory showing for the year. The reinsurance re- 
serve for the United States amounts to $440,583. The liabilities were de- 
creased $40,186, and the assets were increased, it will be noticed, fully 
$52,370. The managing director, J. J. Kenny, writes: ‘‘ The income of 
the company in the United States for 1885 shows a falling off from that of 
the preceding year, owing to our having curtailed business in directions 
where our experience showed this course to be necessary; but our loss 
ratio, on the other hand, has been diminished to a gratifying extent, the 
decrease in cash income being $57,700.11, against a decrease in expendi- 
ture of $98,811.79.” 





Citizens Insurance Company of Pittsburgh. 
Tue Citizens Insurance Company of Pittsburgh has steadily increased 
its business and improved its financial standing during the past three 
years. The following is an extract from the last three annual statements 
of this company : 





| Receipts 





Year ENDING JANUARY 1. | Assets. | oe. ae pecan frm aa 
| | | lta 
| | 

Rc aces cntadacsvimdesimecteetnes | $607,261 | $111,808 | $67,445 $25,126 
GEE. i wsccresuncsnnseceeseevesbaie 645,351 219,799 123,774 | 18,601 
GUE cnvinsvcsvidsstisesteedsieteues | 684,763 | 226,660 147,225 | 29,798 








The Security Live Stock Insurance Company. 


THIS company was organized in August, 1884, and has now assets amount- 
ing to $152,655, of which its capital stock, paid in, is $100,000; its rein- 
Surance reserve $32,407, and the surplus $13,428. The company is 
doing a nice business, having issued 7312 policies last year, receiving 
therefor $132,415 and paying for losses on same, 43,977, or about thirty- 
three per cent ; its expenses were less than twenty-five per cent, so that 
it may be said to be engaged in a very profitable branch of the in- 





surance business. The stockholders received a dividend of ten per cent. 
No policies are issued for longer than one year, and at present its busi- 
ness is confined to I[llinois, but the officers are talking some of extending 
their agencies to Indiana, and possibly other neighboring States. A. L. 
Hathaway is the secretary of the company and George W. Cory manager 
of the Chicago office, both well known among fire insurance men. 





Lloyds Plate Glass Insurance Company. 


THE Lloyds Plate Glass Insurance Company passed a decidedly favor- 
able year in 1885, and the statement of the company for 1886 furnishes 
ample proof of the truth of this assertion. The gross premiums written 
in 1885 aggregated $173,142, as against $133,070 in 1884. Ina circular to 
his agents, President J. G. Beemer correctly announces that “‘ this is the 
largest increase and largest premium income shown by any company in 
the same line in the world.” The net cash premium income for the past 
year, with all items deducted, was $166,108, as compared with $120,374 
in 1884, $95,920 in 1883 and $21,689 in 1882, the first year of the com- 
pany. This record for four years shows that remarkable progress has 
been made by this company. Dame Fortune, as some might term it, but 
what has been unquestionably the influence of the goddess of managerial 
ability, has secured continued prosperity to Lloyds Plate Glass, and the 
statement just issued shows total assets of $211,871, which is a substan- 
tial increase over the assets reported last year. The liabilities, including 
unpaid losses, reinsurance reserve and all other indebiedness, aggregate 
$97,062, and the net surplus over this amount added to the capital, is 
shown to be $14,210. The net surplus reported last year was $5885. 
The reinsurance reserve has grown during 1885 from $73,313 to $81,429. 
As is well known, the loss experience in plate glass insurance is not 
nearly so high in ratio with the premium income as in fire insurance, 
though the legal standard of reserve requiied is the same. Therefore, 
the amount of reserve held by Lloyds affords greater security to its policy- 
holders on this ground alone, than in the case of any given fire company, 
But, unquestionably, the reserve in plate glass insurance furnishes abso- 
lute protection to policyholders, because in no conceivable emergency 
could such a contingent fund be wiped out in similar manner to which 
the reserve of a fire company is liable to be consumed by a conflagration. 
The $81,428 reserve held by the company, therefore, cannot be encroached 
upon by any likely contingency, and this fund, with the net surplus, 
$14,210, determines the excellent measure of the solvency of the or- 
ganization. The Lloyds Plate Glass Insurance Company operates in 
eighteen States; it flourishes under good management, and is pre-des- 
tined to continued prosperity. 








MERE MENTION. 


—J. S. Hovey, one of the old insurance brokers of Chicago, died on 
the 15th inst. 

—L’Assureur Parisien says that Americans prefer the mortality features 
for their insurance companies, and that the largest and most prosperous of 
their companies are ‘‘ mutuals.” 


—The Star Fire Insurance Company of New York has decided to re- 
tire from business and reinsured its outstanding business, to take effect 
from twelve o’clock noon Saturday last, in the Westchester Fire of New 
York. 


—As a curiosity is reported the burning of the hydrant, together with 
the hose, at a late fire in a school-building in Frankfurt a. M. Owing to 
the intense cold the hydrant contained no water, serving more for orna- 
ment than use, 

—The Manufacturers and Builders Insurance Company of New York 
made an increase all along the line in 1885 and has now cash assets of 
$475,226, with a net surplus of $150,443. Granger Smith & Co. repre- 
sent the company in Chicago. 

—Insurance Commissioner Spooner of Wisconsin has decided to bring 
suit against the following insurance companies for doing business in that 
State without compliance with the law: Mercantile of Mobile ; East Texas 
of Tyler, Tex.; Vanderbilt Mutual, Memphis ; Mutual Fire, Philadelphia ; 
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Home Mutual, Tennessee; Southern, New Orleans; Washington Fire 


and Marine, Mobile ; Firemans, New Orleans, The Attorney-General of 
the State has decided that policies of companies not authorized to do 
business in this State are void. 

—The calendar for 1886 of the New England Mutual Life Insurance 
Company is a fine steel engraving of a scene of home industry. Distaff 
in hand, an intelligent looking young lady sits by an old-fashioned fire 
place, busily spinning, while the cat makes fun with the balls of flax lay- 
ing on the floor. 

—A circular issued by the Russian Department of Commerce says that 
all foreign stock companies transacting business in Russia are required 
to pay the tax of three per cent on their net income, in common with 
Russian companies, no matter whether these foreign companies have reg- 
ular offices in Russia or simply representatives. 

—lIn spite of caving walls and consuming flames, a fireman will occa- 
sionally attain to a good old age. At a certain festivity in a town in 
Bohemia, Josef Goldberg, the Nestor of firemen, was rewarded for ser- 
vice. He has served fifty-seven years as a fireman, is eighty years old, 
has never missed a fire and enjoys the best of health. 


—‘‘ The best-laid schemes of mice and men, gang aft aglee.” Count 
Moritz Chastel, a rich Ho’lander, stood in great dread of being burned 
toacrisp on land. He therefore had a splendid palace built on the river 
Schelde. Unhappily, however, even this close vicinity to the quenching 
element did not protect him, and during the burning of his palace he and 
his servant had great difficulty in reaching the land. 


—La Semaine says that the French Soleil Hail, which, by force of 
severe losses during the past few years, went into liquidation, as was 
noticed by THE SPECTATOR in one of its recent issues, will be reorgan- 
ized with a capital of 2,500,000 francs, divided into 5000 shares of 500 
francs each. The first payment, 125 francs, cash; the second of 175 
francs, to be paid November 15, 1886; and the third of 200 francs, April, 
1887. 

Ducat, Lyon & Co., fire underwriters, representing the Home, How- 
ard and National of New York, at Chicago, is the way it reads now, E. 
E. Barnard, the manager of their local agency, having been admitted to 
partnership. Some idea of the business done by this firm may be gained 
from the following line from their business card: ‘Losses paid in Chi- 
cago, since the establishment of this agency in 1865, over five million of 
dollars.” 


—Anyone who doubts the necessity for muzzling the dogs of London 
should have his attention drawn to the fact that during 1885 there were 
twenty-seven deaths from hydrophobia in London, while the avérage in 
the ten preceding years was six only. The fact is, that if rabies is to be 
stamped out, a muzzling order for four months should be promulgated 
all over the United Kingdom. Sv terrible an evil is not to be trifled with. 
—London Globe. 


—The first annual meeting of the Chicago Board of Fire Insurance 
Brokers was held on the 2oth inst. at the Grand Pacific. Annual reports 
of officers and committees were submitted, showing what has been accom- 
plished since organizing in August last. The membership now numbers 
sixty-two. The following officers were elected for the year: President, 
A. R. Edwards ; vice-president, C. H. Howard; secretary, F. A. Luce; 
treasurer, C. C. Phillips; executive committee, W. J. Hemstreet, George 
A. Johnson, C. S. Bulkley, C. C. Phillips and W. L. Shepard. 


—-Announcement is made of the withdrawal from business of the Trade 
Insurance Company of Camden, N., J. Its risks have all been transferred 
to the German-American Insurance Company of New York, which has 
also secured the stockholders. The company was organized thirteen 
years ago with a capital of $150,000, and until two years ago did business 
throughout the country ; since that time it has taken risks only in New 
Jersey. Sharp competition and low rates, together with the small amount 
of business that could be carried on with the capital, are the reasons, 


—To the list of theatre fires during 1885, lately published in THE Spec- 
TATOR, a German exchange, when speaking of the National Theatre at 
Washington, says in a foot-note: *‘ The National Theatre was the oldest 
in North America, and one of the few remaining theatres the construction 
of which, both in plan and disposition of staircases, was in tenor with 
the most primitive arrangements of the kind. The otherwise so practical 
Americans have, up to the Ring Theatre fire, been apparently void of 





sense in their theatre construction, and matters do not appear to have 
improved much since that time. The exceedingly large number (more 
than 2500) of theatres in the United States even is calculated to engender 
suspicion. While in Europe the vitality of a theatre is estimated at 
twenty-five years, and, of late, more, it is in America accepted only at 
fourteen.” 

—tThe director of a theatre in Brussels subjected the musicians and 
audience present at a rehearsal of an opera to a fire test recently. While 
the piece was at its height, and the spectators intently watching the 
nimble ballet girls, there suddenly arose the cry of ‘‘fire!” Every- 
body rushed for the exits, the fire-escape doors were thrown open, and in 
a brief space of time the director had the huge satisfaction of seeing the 
theatre empty. He then recalled the scared parties, and explained to 
them that it had simply been done on purpose and for testing the es- 
capes. 

—The following item palpably shows how many centuries Germany is 
behind the age of American institutions. On December 19, a fire broke 
out in a carpenter shop in Crefeld, and a long time elapsed before the 
alarm was sounded. The volunteer fire brigade was tardy in coming, 
and when it went finally to work the fire had made such headway that 
attention could be directed only toward saving the neighboring buildings, 
Crefeld is a city of nearly 100,000 inhabitants, and the most flourishing 
seat of the German silk industry. Imagine a city of 100,000 inhabit- 
ants relying upon a tardy fire brigade for fire protection. 

—The following analysis was made in Europe in the interest of a life 
insurance company. The water, before being analysed, waS drawn 
through a lead pipe thirty-nine meters (128 feet) long, and found to con- 
tatn the following quantities of lead: Water, after having been permitted 
to run for a length of time in a rapid current, .o85 milograms per liter ; 
after a copious escape in a slow current, 1.04 milograms per liter; after 
having stood in the pipe for twenty-four hours, 1.224 milograms per liter ; 
after having stood in the pipes for forty-eight hours, 1.7 milograms per 
liter; after having stood in the pipe for seven days, 3.25 milograms per 
liter; after having stood in the pipe for one month, 4.7 milograms per 
liter. 

—Our Russian exchanges seldom contain anything of a tangible nature, 
but the following compilation of the Russian business may be considered 
trustworthy: The country contains four life insurance companies—La 
Societe Russe, established fifty years ago, with sums insured of 78,000,000 
roubles; the Society of St. Petersburgh, established in 1868, with sums 
insured of 26,500,000 roubles ; the Jackar, established in 1873, with sums 
insured of 4,000,000 roubles ; La Rossija, established in 1881, with sums 
insured of 48,000,000 roubles; total number of policies, about 44,000, 
with total amount insured of 156,000,000 roubles. The business is mak- 
ing rapid headway. In 1881 the total amount insured was 76,000,000 
roubles, divided among 21,300 policies. 

—Dr. Aschrott, the German expert, examined by the Parliamentary 
Committee on National Provident Insurance in July last, has written to 
Canon Blackley a letter containing the following information with regard 
to the German law of insurance: ‘‘1. The law of insurance against acci- 
dent has been declared to be in full force from the rst of October, 1885. 
2. It has been found that the number of persons compelled by the law of 
insurance against sickness to insure is about 4,000,000. Beside this 
number, most of the local authorities have availed themselves of the 
power to compel further classes of the population to insure against sick- 
ness, so that the total number of persons who are subjected to the law of 
insurance against sickness is a much larger one. In Berlin alone this 
number is estimated at 240,000 (nearly one-fifth of the population). 3. 
By an amendment to the laws of insurance against sickness and against 
accident (dated June 6, 1885), the compulsion to insure will from the be- 
ginning of next year be extended to the whole administration of the post, 
the railways, the telegraph, and all trades connected with transport. 4. 
There is now a great movement to extend further the compulsory insur- 
ance ; especially Professor Shaffle has suggested to introduce compulsory 
insurance for old age. 5. We have found that the introduction of the 
laws of insurance has not at all led to a diminution in the number of 
members of friendly societies or trade unions ; on the contrary, nearly all 
the trade unions have had an enormous increase since the establishment 
of compulsory insurance; for instance, the Union of Cabinetmakers, 
which had in the first quarter of 1884, 30,217 members, had in the first 
quarter of 1885 about 72,000 members,”—Spectator, London. 
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LOYDS PLATE GLASS INS. CO. 
OF NEW YORK, 
Office, No. 68 William Street. 
CASH CAPITAL, - - - - - $100,000, 
Insures Plate Glass against Accidental Breakage, Fire Excepted. 


J. G. Beemer, Pres. D. B, Hasan, Vice-Pres. W. T. Woops, Sec. 





18s6, 


HE METROPOLITAN PLATE-GLASS 


INSURANCE CO. OF NEW YORK. 
i t Bonds deposited with the Insurance Department of the State of 
coaecamions ee York, Ihe che protection of Policyholders. 
Cash Capital, in Government Bonds, $100,000, with a Surplus of $116,510.00 
Henry Harreau, Pres’t. EpGcar W. Crowe t, Vice-Pres’t. Joun H. Taytor, Sec. 


PRINCIPAL OFFICE, 66 LIBERTY ST., near Broadway, N. Y. CITY. 
Joun P. Campsect, General Agent -......-----..-.---- No, 162 La Salle Street, Chicago. 


— INSURANCE COMPANY 


Or Brooxtyn, N. Y. 





JANUARY 1, 188s. 


PROMINENT AGENTS. 








HOMAS P. MILLER & CO., 
Insurance Agents and Brokers, - 
Mosite, ALA, 


Have good facilities for placing lines of insurance, Correspondence invited. Busi- 
ness solicited. 


D. RAINE, INSURANCE AGENT AND BROKER, 
e Memphis, Tenn., representing North British and Mercantile and American com- 
ares. ntading T State Surplus lines placed. Correspondence 


HARLES TREDICK, INSURANCE AGENT AND 
Broker, 138 South Fourth St., Philadelphia. Represents New Hampshire, of Man- 
chester, N. H.; Transatlantic, of Germany t peiferson, ot New York; State Investment 
and Insurance, of San Francisco; Ohio, of Dayton, O.; Peoples of Pittsburgh. Special 
attention given to placing Surplus lines. 














E. D. PALFREY. FRANK S. PALFREY, 
ALFREY BROTHERS, GENERAL INSURANCE 


Agents and Brokers. Agents Niagara Fire Insurance Company of New York 
No. 47 Carondelet Street, corner Union, New Orleans, La, Have good facilities for placing 
lines of insurance. Correspondence invited. Business solicited. 





Capital paid in in cash........ cecees Paseevecvcrcevensessonscoessecs $1 000,000.00 
Reserve for all liabilities including reinsurance...............++eee+0 2, 701,439.07 
Net surplus........-+seccecccccccccecccccnccccccccccccccscccccenes 640,991.18 

Died WIN ii ssi sous cine pices cannepeaeensecmsceasisna $4,342,430.25 


The assets of the Phenix are larger than those of any other Brooklyn company, and it con- 
tinues to insure against loss or damage by Fire and Coastwise Marine Losses on the most 


favorable terms. 


OFrFicEs: 
Nos. 12 and 13 COURT ST., BROOKLYN, No. 98 BROADWAY, BROOKLYN, E. D. 
And in the City of New York 
WESTERN UNION BUILDING, BROADWAY, CORNER DEY STREET. 


STEPHEN CROWELL, President. PHILANDER SHAW, Vice-Pres. and Sec. 

WILLIAM CHARTERS, Ass’t Sec. | EDWARD HASLEHURST, Sec. Brooklyn Dept. 

Western and Southern Dep’t: T. R. Burcu, Gen’! Agt., 160 La Salle St., Chicago, Ili. 
Eastern Dep’t: J. W. Bartey, at New York Office. 











AGENCY WANTS. 


The HOME LIFE INSURANCE COM- 
PANY of New York is prepared to make very 
favorable contracts with successful men as gen- 
eral agents for territory, with exclusive control 
of the same, the contracts being made by the 
Home office direct with men who wish to build up 
a permanent and profitable business. Several 
large cities are included in the territory which is 
as yet not taken. We wish to correspond with 
men of experience and success throughout the 
United States, and the more successful they have 
been, the greater probability that we can give them 
such territory and terms as will make it for their 
interest to connect themselies with this company. 
I have recently secured some of the most success- 
ful agents in the country, and this is the kind of 
men who are invited to correspond in regard to 
this matter. Address, 


EDGAR H. KELLOGG, Superintendent of Agencies, 


CHICAGO, ILL. 











AMES L. HOLDEN, FIRE INSURANCE ADJUSTER, 
No. 177 La Salle street, Room 16, Chicago. Ref es: Al der Stoddart, Gen- 


eral i New York Underwriters Agency ; J. F. Downing, Manager Western - 
ment Insurance Company of North America; C. H. Case, Manager Royal of England 
G. F. Bissell, General Agent Hartford Fire Insurance Company. 








Ben. Pueton, Mirton C, RANDALL, 


HELON & RANDALL, 47 CARONDELET ST., 


New Orleans, La, General Insurance Agents and, Brokers. To correspondents 
We have unusual facilities for placing large lines of insurance, having made a specialty of 
this branch of the business for several years. Liberal commissions allowed. 


DOLPH LOEB, INSURANCE AGENCY, 170 LA 


Salle Street, Chicago. Rochester German Insurance Co., of Rochester, N. Y. 
Home Mutual, of California; Pennsylvania Insurance Co., of Pittsburgh; Birmingham 
Fire, of Pittsburgh ; Lloyd’s Plate Glass Insurance Co., of New York ; Peoples Insur- 
ance Co., of New York. 


ULLITT BROTHERS, GENERAL INSURANCE 
Agents, No. 508 West Main Street, Louisville, Ky. 

Represent Phoenix Assurance Company of London, England, American Fire Insur- 
ance Company of Philadelphia, Norwich Union Fire Insurance Society of England, Guar- 
dian Assi Company of England. Special and prompt attention given to msuring 
whiskey in bonded warehouses. 


R. HITE & CO., INSURANCE BROKERS, No. 61 
e Camp Street, New Orleans, La. Have good facilities for placing lines of Insurance. 
Correspondence invited. Business solicited. 


RAWFORD, CRAIG & CO., INSURANCE, 170 
La Salle street, Chicago. References: Preston, Kean & Co., Bankers, Chicago 
Commercial National Bank, Detroit, Mich ; First National Bank, St. Paul, Minn. 
Wholesale Houses, Elevators, Packing Houses, Lumber, Steam Saw Mills, and other 
Manufacturing Establishments a Specialty. Correspondence Solicited 


R. SMITH, INSURANCE, 
° No. 142 La SALLE STREET, - - - CHICAGO, ILL, 























Special attention given to placing large Mercantile Risks and Special }Iazards 
in and out of Chicago. 


CORRESPONDENCE SOLICITED, 


RNEST W. MOON, P. O. BOX 328, SYDNEY, N. 

S. W., Australia, M South Australian Mutual Life Society, S. A.; Australian 

Mercantile Union Fire Office, Victoria; Equitable Marine Association of N. a 214 Sub- 

agencies and the - insurance connection throughout Australasia. Open for agency of 
another first-class office. 


EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Sout tions for the German Insurance Co, and Savings 
Institution should be referred to this office. 


EO. W. MONTGOMERY & CO., INSURANCE, 206 


La Salle St., Chicago, Ill. American Ins. Co., Newark; Firemen’s Ins. Co., 
Newark; Exchange Fire Ins. €o., New York; Sterling Fire Ins. Co., New York; Lloyds 
Plate Glass Ins. Co., New York. 


J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
e Office: 155 Broadway, N. Y. 

















RUBB, PAXTON & CO., INDIANAPOLIS, IND., 
31 Circle Street. Established 1869. Insurance Agents, Brokers and Adjusters. 
bree tees, business done with 2s@reliable and leading companies, and are prepared to place 
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EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H, 


I III in: srsscinrasetide iemilancitinddh Bike niabrd eatin naindk htemicaiinautieiiel $500,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1886.....-.------..0. 381,467.69 
BE SR accdnasccccdaseceukdousesacddbedunsunindierebeees bubiiphinnieivennces 219,983.34 


Ex-Gov. J. A. WESTON, President. 
Hon. S. N.- BELL, Vice-President. JOHN C, FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 


TERLING FIRE INSURANCE CoO. 


Or THe Crry or New York. 





No. 167 Broadway, New York. 





J. K. VAN RENSSELAER, Vice-President. ANDREW L. SOULARD, President. 
LOUIS P. BAYARD, Secretary. 





Inos. F. Goopatem, See’y, Peren Norman, President. 


N IAGARA 


Cash Capital 137 Broadway, New York. 


$500,000.00 Operating Under the New York Safety Fund Law. $1,851,597.39 


Cash Assets 





Western Department, 1. S. BLAcKweipER, Manager, Chicago, Ill. 


RANSATLANTIC FIRE INS. CO. 
OF HAMBURG, GERMANY, 


Deposited with Insurance Departments and Trustees, $390,000 in U. S. 
Bonds, (par value.) 


UNITED STATES BRANCH, - - - - 62 LIBERTY STREET, NEW YORK, 


E. Harpers, Manager. Cuas. H. Hisss, Assistant Manager. 





‘HE MERCHANTS (Mutual) INS. CO. 


104 CANAL STREET, NEw ORLEANS, LA, 
Established 1854. 
Cash Capital, Pald Up, - - - - = = $600,000.00 


PAUL FOURCHY, President. G. W. NOTT, Secretary. 
Surplus lines taken on first-class hazards. 


TANDARD FIRE INSURANCE CoO. 


Orrice, No. s Watt Srreet, N. Y. 





EERE A Se eee rer rer rere $200,000.00 
Reserve for all liabilities, including reinsurance ..............2... - 67,221.00 
EO Ee ee eowesenehs PaO REIES Deca apres 1219497.00 
iain sis oicep eatin a bee eanndandentend $388, 718.00 

ROBT. H. MYERS, Secretary. WM. M. ST. JOHN. Presipent. 





MAZON FIRE INSURANCE COMPANY 


OF CINCINNATI, 





Cash Capital..........-.-------------------- $300,000 
WITH LARGE NET SURPLUS, 


Stockholders Individually Liable under the Laws of Ohio. 
Losses Paid since Organization, Oct., 1871... secececssseeesceeecese $229,400.75 
GAZZAM GANO, President. J. H. BEATTIE Secretary. 








AST TENNESSEE INSURANCE CoO., 


144 Gay Street, Knoxvitie, Tenn. 
EE Ee ee ee 8 ER $150,000 


Cc. J. McCLUNG, President. 
B. R. STRONG, Vice-President. C. POWELL, Sec. and Treas. 
Direcrors—P, Dicxerson, C. J. McCiunc. B. R. Srrone, C. E. Luckey, F. L. 


FisHER. 
J. H. SCARBOROUGH, Agent. 





MERCANTILE INSURANCE CoO., 


Moste, Ata, 


Capital, - - - + = = = + = $100,000.00 
OFFicerRs: 
H. M. FRIEND, Pres’t. J. B. DAVIS, Vice-Pres’t. JNO. H. ay tan Sec. 
Boarp or Directors :—H. M. — G. L. Hopkins, L. C. Fry, B. Davis, 


P. C. Hannan, Jno. H. Higley, F. J. McCoy, Caleb Toxey, D. R. Burgess. 


Correspondence Solicited. 


MERICAN LIFE INSURANCE CoO. 


Or PHILADELPHIA, 


S. E. Corner Fourth and Walnut Streets. 





GEORGE W. HILL, President. JOHN S. WILSON, Secretary and Treasurer. 





C'TIZENS INSURANCE CoO., 


Mosite, ALA, 
Organized January 26, 1885. 

Capital Stock, - - - '- -' = = = $250,000.00 
Boarp or Direcrors:—D. E. Hucer, A. Pincus, G. Y. Overatt, H. CHAMBERLAIN, 
Gso. L. Horxins, Jno. C. Ruse, E. O. Zapex, Dr. W. M. Mastin, Jas. G. Perry. 
HENRY CHAMBERLAIN, es 4 
J. G. PERRY, Vice-President. F, E, OVERALL, Secretary. 


R. A. WALLER, H, A. KNOTT, J. B. WALLER, Jr. 


A. WALLER & CO., CHICAGO, 


AGENTS FOR THE FOLLOWING INSURANCE COMPANIES : 
WILLIAMSBURGH CITY, N. Y. THE EAGLE FIRE, N. Y. 
KINGS COUNTY, N. Y. N. Y. EQUITABLE, N. Y. 
STATE INVT. & INS. CO., CAL. FIREMENS INS. CoO., Md. 





Cuas. Rascuer, Manager. Frepv. H, Tuomas, General Agent. 


ESTERN FIRE MAP PUBLISH’GCO. 
Office: Room 70 Bryan Block, No. 164 La Salle Street. 
Factory: Nos, 28, 30 and 32 West Washington Street, Chicago, Ill. 


PUBLISHERS OF 
Wire Insurance Maps of all the Leading Cities. 
Particular Attention given to Surveys for Special Hazards, 














THE STANDARD, N.’Y 
CTHE UNITED FIRE REINSURANCEC®) 
Or MANCHESTER, ENGLAND. 
UNITED STATES BRANCH, ®B to 40.NASSAU ST., NEW YORK. 
WILLIAM WOOD, Manager. 
ASSETS IN THE UNITED STATES, --- --+-+-++ ss $836,632.05 





OrGANIzED Fegsruary 191TH, 1884, 


— INSURANCE COMPANY, 


MOBILE, ALABAMA, 
CAPITAL ........------20- 200020002200 220 none nnnn nnn nenennnenenee $200,000.00 


HENRY CHAMBERLAIN, President. J. G. PERRY, Vice-President. 
J. W. CRAWFORD, Secretary. 


HOME MUTUAL INSURANCE CO., 


Ba nat oy TENN. 











Cc January 1, 1885. 
TE NI xr wpe calpstingtecasie tenpairececietapaaptaaly te ‘empaieaetasataal $135,948.75 
Liabilities—Reserve for all liabilities including reinsurance, exclud- 
TE CINE onc ccestccconmecesnccscssescosscecesnncess se6ene $5,528.65 
Surplus as regards policyholders............---------<---------- 130,420.10 $135,948.75 


J. H. BRUCE, Fresident, 
. H. COLLINS, Vice-President. 
. A. SPURR, Treasurer. 


a INSURANCE COMPANY 


H. G. GWYN, Secretary. 
J. E. WARNER, Gen’! Ag’t. 





OF PITTSBURGH, PA. 
The Oldest and Largest Company in Pittsburgh. 


CAPITAL, - - - = - - = $500,000.00 


WALTER MORRIS, Secretary, 


W. G. JOHNSTON, President. 





CHARTERED 1810. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 
Cash Capital... 22-222. -2-cnccencnc cece cenn none nnee eens cece sens eneeenee sees 
Re-Insurance Fund, and other liabilities 
Surplus, over all plein eh en Na et ARTI 


Assets, January 1, 1885.........ccec-nenn eres nee e cee cnee cece enee 
Office—Company’s Building, 308 and 310 Walnut St. 








INCORPORATED 1851, 


HE MASS. MUTUAL LIFE INS. CO. 


SPRINGFIELD, MASS. 


DE ciitnrteinctionnenhinnen $7,553,349-8r | Surplus (Mass. Standard) ........ $508,556.41 
rere 7;044,793-67 | Surplus (N. Y. and Pa, Standard) 1,027,600.00 


CAREFUL, ECONOMICAL. .. CONSERVA TIVE. AGGRESSIVE, 





All Policies protected by the famous Non-Forfeiture Law of Massachusetts, 
Examine Its Merits Berore [NsuRING, 





E. W. BOND, President. JUHN A. HALL, Secretary. 
M. V. B. EDGERLY, Vice President. OSCAR B. IRELAND, Actuary. 
GILFORD MORSE, Manager, 243 Broadway, New York, 
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